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Ascencio in a nutshell
 Specialist in retail real estate on the outskirt of cities
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106 buildings98% occupancy Belgium, France & Spain

Dominance of the food sector

(40%)

Fair Value:  €691 million

€47 million annual rents

6,57% Gross Yield



Strategy
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Target investments  

• Retail parks (out of town)

• Stand alone with top location 

• Structured urban retail complex

Sectorial diversification

• Optimization of the commercial mix

• Focus on the food sector



Geographical diversification
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40% of rental revenue in the food sector

Defensive & resilient„
Good locations

Consumers’ basic needs

Limited e-commerce competition

Non-cyclical sector

Predominance of the food sector
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 S e c u r e d  l e a s e s o f  1 2  y e a r s  ( o f  w h i c h  9  y e a r s  f i x e d  l e a s e ) ,  

r e p r e s e n t i n g  a  t o t a l  a n n u a l  r e n t  o f 4 . 6  m i l l i o n s  e x c l .  V A T

 P e r f o r m i n g  s t o r e s  g e n e r a t i n g  a  g l o b a l  a n n u a l  t o t a l  r e v e n u e o f  

1 1 4 . 7  m i l l i o n s  E U R  e x c l .  V A T

 A s s e t s  l o c a t e d S o u t h  o f  F r a n c e  n e a r  t o u r i s t i c  a g g l o m e r a t i o n s  a n d  

c i t i e s  s u c h  a s  A n t i b e s ,  A i x - e n - P r o v e n c e  a n d  M a r s e i l l e

 E x t r e m e l y  w e l l - l o c a t e d  s u p e r m a r k e t s  r e g a r d i n g  t h e i r  c a t c h m e n t  
a r e a  ( c l o s e  t o  m a j o r  r o a d  a r t e r i e s  a n d  a t t r a c t i v e  z o n e s  o f  

c o m m e r c i a l  a c t i v i t y )

Acquisition of 5 Casino supermarkets
(6 March 2020)



Management of the portfolio
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4MURS, La Louvière (Belgium)

Aldi, Hannut (Belgium)

Maisons du Monde, Couillet (Belgium)

Maisons du Monde, Châlons (France)



Key data of the portfolio
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Breakdown by business

Top 10 tenants
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Breakdown by type of properties



Resilience of the Retail Park format

1) Commercial Mix (more DIY - less fashion)

2) Rent-to-revenues ratio (affordable rents & charges)

3) Conversion rate (destination retail clients come to buy)

4) Accessibility & free parking

5) Outdoor shopping ( less anxiety)

6) Larger surfaces ( less anxiety + flexibility)
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Impact of the coronavirus crisis

• Closure of shops 
limited impact for Ascencio due to the activity of its tenants

• Individual dialogue with each (non-food) retailer

Partial cancellation of rents for tenants highly impacted by the coronavirus crisis

(As at 30/06/2020 estimation of MAX €2million on FY 2019/2020)

• Importance of the omnicanality

• Rental revenues up by 5.7% (+ € 1.8 million), after 9 months of FY before 
corona-crisis impact
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Financial Management
 Key data (at 30/06/2020)

Debt ratio : 49,5%

Interest coverage ratio 
(ICR) : 6,6

Average cost of debt : 

1,84%

Hedge ratio : 81%
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Thank you for your time!

Any questions?



Disclaimer

This presentation has been made only to inform financial analysts or qualified investors.

Therefore, it must not be considered as an incentive to invest or as an offer to acquire 
Ascencio shares under any laws of European countries of the USA or Canada.

Moreover, this presentation contains forward-looking information, opinions and estimates 
about the currently expected future performance of Ascencio and the market. However, 
these information, opinions and estimates are based on current known and unknown risks, 
uncertainties and other factors which may or may not prove to be accurate in the future.

In these conditions, investors are advised not to rely on these forward-looking information, 
opinions and estimates.

Ascencio disclaims any obligation, unless required by law, to update any forward-looking 
information, opinions or estimates.
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Ascencio SCA
Avenue Jean Mermoz 1bte4, 6041 Gosselies

vincent.querton@ascencio.be

michele.delvaux@ascencio.be

aurore.anbergen@ascencio.be

Tel. : +32 71 91 95 00

www.ascencio.be


