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- ENERGY & PASSION-

Ascencio 20 years

| Evolution of the portfolio
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I Increase B Decrease B Total 31/03/2026 | 31/03/2025
111¢~* Operating margin 82,3% 82,4%
19.000 EPRA Earnings per share ) . 2,80 2,81
18.800
18.600 66 Ofu!sftvmu! gqfs 2,96 2,83
18.512 128 I [ ] 18.447
18.400 _ -98 -20
-141
18.200
18.000
17.800
NFQT!) MGM, *! ;1! 6 2/ 1
17.600
17 400 Change of scope :
' n -0.3% V Disposals in 2024/25
17.200 > V  Acquisition of Retail Park
17.000 (Horizon Provence) in 2025/26
Net rental revenues Overheads Tax
EPRA Earnings 31/03/2025 Property charges Financial result EPRA Earnings 31/03/2026
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Balance sheet evolution HY 2025/26

y 111t *

500.000

480.000

460.000

440.000

420.000

400.000

380.000

360.000

340.000

320.000

300.000

450.195

IFRS NAV 30/09/2025

| IFRS equity evolutio

Increase B Decrease

18.447

EPRA Earnings

4.002
-2.510

Hedging portfolio result
Real estate porfolio result

20~
ascencio

B Total
-399
440.382
-29.352
Paid dividend
Deferred tax IFRS NAV 31/03/2026
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Letting activity summary

|
[ ses 4 ewea—— 9,000 M 2 G
leases renewed 5 portfolio surface)
------------------------- New rental level * --------------coo--.
0 A 5 Casa & Leen Bakker units
+0.8% 100% relet at higher rents
Previous
rental level +9.1%
Estimated
rental value

* based on a 12 months period
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Breakdown by countries
= 0,
| Occupancy rate evolution 100%
98% —
\
96%
100% 96.5 % 94%
99% as of 31/03/2026
92%
98%
97% 90%
96 % 3.\_03-25 30,06-7—5 20-07 25 3,\_03'7—6
95%
94% BE —FR ——ES
93% Y )
92%
91%
90%
© ~ © o o - N ™ < Te) © <o
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Operational activity

33/ 9!

lAcquisition price Size of retail park

Impact on :

LTV: +1,7%
2E EPS : + 0,07 EUR/share

Acquisition

Horizon Provence retail park (30/12/2025 - FR)

A 'ETAGE

BASIC HT

Number of
units

_20-
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Tenant
commercial mix

B Food M Leisure
Other Pet shop
M Horeca DIY
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Operational activity

— Mainly in
A Nivelles @BE)
A Hannut (BE)
A Valence Es)

Investments..., _A Madiid (c5)

—

A Couillet )

o
Development -

project

A Roofs renovations & msulatlon
A Maintenance capex ~
-

- < : W

Demolition/reconstruction of 5;retail units

Total investments :

Total investments :
.1/ 4) nj mmj

.2/ 51 nj mmj

| S years CAPEX
). 111t *

4.000
3.500

3.000
2.500
2.000
1.500
1.000

—
0

2021 2022 2023 2024 2025 11
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Main ESG Achievement

( \ Rots Cormontreuil

Guyancourt ﬁ

- 210 stations delivered - A—

Marsannay —

- 80% of installation program completed
leCreusot — - Eﬁ HJ””’“” g

A 20 years rent of 5.3 million EUR paid upfront . . e
(recorded in P&L for 266 KEUR/year) T%& -

_— Essey-lés-Nancy

_—— Choisey

Créches —<% =
— Echirolles

Lozanne —
— Seyssins

= _—  Clermont

Chasse-sur-Rhéne — Brives-Charensac

Chanas 2 ? E ~————— Le Cannet

Nimes

12
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Valuations

| Evolution of portfolio valuation

30%

20%

10%

0%

-10%

-20%

-30%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 HY

2026

Change in fair value (%)

Change in Fair Value

(HY 2025/26) : -

/

Q&A

/

3/ 50 n] m

APPENDICES
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| Evolution of averagmrtfolio yieldrent

251!
235, 0n3 !
T 211!
6.93% 911 o
L ——
711 0
51! 0
31! .0
1! 0n
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 HY
2026
~———Gross yield (%) —Bwfsbhf!sfoul!), Ons3*
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Financial activity

| Refinancing activity hajfear 2025/26

| Outstanding debt maturities as of 31/03/2(

Refinancing of 2 revolving bank creditlines . 36! nj mmj po

Duration > 6.5 years bk HORGGRYUb

Extension of 3 revolving bank creditlines .= 6 6! nj mmj p o 90

Maturitesofa | 2 1 ! n jMedinjm peomt Noteanda . 6 ! n j Bondjngt o ! 80

extended to reduce availabilities 70

60

| Outstanding debt as of 31/03/202 50

_ 40

Medium Term Notes Bonds Average debt duration :
20,500 10,000 3.4 years (vs 3.3 years 30
as of 30/09/25) 20
Commercial Pape> Bank 1

38.950 borrowings Average financial debt : l

373.698 0

31/03/2026 421 I n] mmj pO'
). 111t ) wt ! 418! nj mmj p 02(]25661: 2026/26 1 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33

30/09/25)

83/ 161 B Bank borrowings Il Bonds issues M Medium Term Notes Refinanced maturities

________ ~"" Available amounts
_ o

o
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Financial activity

Hedging activity haljear

2025/26 | Hedge structure as of 31/03/26
Acquisition of 6 IRS payers :
Opujpobm! bnpvou! ; 6 YAEEA2Y0
Hedge period : 2029 to 2033 100%
300 r—/-\m/\,—/_\xf\—\_\_ 90%
: 80%
Hedge Ratid86,30 250
(vs 96,6% as of 30/09/2025 0%
200 0%
Range hedge target
150 Forecasted financial debt (like-for-like) 50%
——Hedge structure in place 40%
20%
50
10%
0 nenn ()0

032020 (92026 39027 (9902 39028 (99078 39029 (59029 9030 (99030 5903V (9203) (39032 (99032 (39033
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Cost of debt evolution
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4,50%

4,00%

3,50%

3,00%

2,50%

2,00%

1,50%

1,00%

0,50%

0,00%

-0,50%

-1,00%

/

Q&A

2017 2018 2019 2020 2021
Average cost of debt

*based on forward interest rates curves as of 11  /05/2026

2022

/' APPENDICES

Average cost of debt

2.23% (Vs 2.15%)

-

2023
Euribor 3 months

2024 2025
——— IRS 5 years

HY 2026

$3333333338333888833885°°

.e®

. .
eee

FY 2026*

ot
.
.
.o

FY 2027*
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Shareholding

Carl, Eric, John Mestdagh*
12%

\ Patronale Life SA

5%

Free float

83% *and controlled companies
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80
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| Gross dividend evolution

Share
6,0

4,0

2,0
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Pursue of niche strategy :
retail parks

supermarkets &

A client -centric approach, anticipating the
uf obout  'off et

L

Continuous disciplined financial activity

Identification of investment opportunities
with its selective approach
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Financial calendar 2025/26

5 February 2026 29January 2027 (5:40 p.m.)
Ordinary General

22 July 2026 (5:40 p.m.) Ti bsfi pmef st
6 February 2026 Interim Statement 2025/26

at 30/06/2026
9 February 2026

—e. —e
Apr. Jun.

v
Oct.

18 February 2026 (5:40 p.m.) 18 May 2026 (5:40 p.m.) 25 November 2026 (5:40 p.m.)

Half-year financial Annual Press Release
report at 31/03/2026 at 30/09/2026
30 January 2026 (2:30 p.m.)
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Operating in

: Investing in Listed
EelgluméL S supermarkets S on Euronext
A Belgian rance pain & retail parks SIR/GVYV, SIIC Brussels
REIT & SOCIMI status Since 2007
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A niche strategy . Supermarkets & Retail Parks

CHARACTERISTICS
OF OUT-OF-TOWN RETAIL

RETAIL PARKS

‘AO

Retail mix

Accessibility
in periphery

Good conversion
rate

b

Size and flexibility
of retail spaces

20~
ascencio

Food retail :

40% of rents

— SUPERMARKETS
! <
Suitable for omnicanality Strategic
(drive / click & collect) locations

(('))

Meeting consumers’
primary needs

24
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Active In Belgium,
France & Spain

l Retail parks
© Supermarkets

@ Others

Seville

Malaga

| APPENDICES

Lille Belgium

o
Paris @
Rennes ®
Nantes
France ®
®
®e
Y Lyon.'
Bordeaux .‘ ®
@ ° ®
®
Bilbao Toulouse .* Nice
o
® )
Montpellier r.
Zaragoza
Madrid Barcelona
Y @
Spain
L
Valencia
Murcia

Strasbourg

Charleroi

_20-
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Customercentric approach

Asset
Management

. \
Marketing & Property

Communication Te n antS N Management

\

Customer \ Operations
services & ESG
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